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Before you invest, you may want to review the Fund’s Prospectus, which contains more information about the Fund and its risks. 
You can find the Fund’s Prospectus, Statement of Additional Information and other information about the Fund online at https://
www.northcoastam.com/cangx/#prospectus-application-forms. You may also obtain this information at no cost by calling 
1-800-558-9105 or by email at info@northcoastam.com. The Fund’s Prospectus and Statement of Additional Information, both 
dated July 29, 2020, as supplemented August 31, 2020, are incorporated by reference into this Summary Prospectus.

Important Notice: The U.S. Securities and Exchange Commission will permit funds to make shareholder reports available 
electronically beginning January 1, 2021. Accordingly, paper copies will no longer be mailed. Instead, at that time, the CAN 
SLIM® Tactical Growth Fund will send a notice, either by mail or e-mail, each time your fund’s updated report is available on our 
website www.NORTHCOASTAM.com. Investors enrolled in electronic delivery will receive the notice by e-mail, with links to 
the updated report and don’t need to take any action. Investors who are not enrolled in electronic delivery by January 1, 2021 will 
receive the notice in the mail. All investors who prefer to receive shareholder reports in a printed format may, at any time, choose 
that option free of charge by calling 1-800-558-9105.

CAN SLIM® Tactical Growth Fund 

Investment Objective 

The CAN SLIM® Tactical Growth Fund (the “Fund”) seeks long-term capital appreciation.  

Fees and Expenses of the Fund 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 

Shareholder Fees
(fees paid directly from your investment)
Redemption Fee (as a percentage of amount redeemed within 30 days of purchase)  2.00 %
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees  1.00 %
Distribution (12b-1) Fees  0.25 %
Other Expenses  0.66 %
Acquired Fund Fees and Expenses(1)  0.04 %
Total Annual Fund Operating Expenses(2)  1.95 %
Fee Waiver and/or Expense Reimbursement(3)  -0.52 %
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement  1.43 %

(1) Acquired Fund Fees and Expenses are indirect fees and expenses that the Fund incurs from investing in the shares of other mutual funds, including money 
market funds and exchange traded funds.

(2) The Total Annual Fund Operating Expenses do not correlate to the Ratio of Expenses to Average Net Assets Before Fees Waived and Expenses Absorbed 
provided in the Financial Highlights section of the statutory Prospectus, which reflects the operating expenses of the Fund and does not include Acquired 
Fund Fees and Expenses. 

(3) NorthCoast Asset Management LLC (the “Adviser”) has contractually agreed to reduce its fees and/or pay Fund expenses (excluding Acquired Fund Fees and 
Expenses, interest expense in connection with investment activities, taxes and extraordinary expenses) in order to limit Total Annual Fund Operating 
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Expenses After Fee Waiver and/or Expense Reimbursement for the Fund to 1.39% of the Fund’s average net assets (the “Expense Cap”).  The Expense Cap 
will remain in effect until at least July 31, 2021.  The agreement may be terminated at any time by the Board of Trustees upon 60 days’ written notice to the 
Adviser, or by the Adviser with consent of the Board. The Adviser is permitted, with Board approval, to be reimbursed for fee reductions and/or expense 
payments made in the prior three years from the date the fees were waived and/or expenses were paid.  This reimbursement may be requested if the aggregate 
amount actually paid by the Fund toward operating expenses for such period (taking into account any reimbursement) does not exceed the lesser of the 
Expense Cap in place at the time of waiver or at the time of reimbursement. 

Example 

This Example is intended to help you compare the costs of investing in the Fund with the cost of investing in other 
mutual funds.  The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods.  The Example also assumes that your investment has a 5% return 
each year and that the Fund’s operating expenses remain the same (taking into account the Expense Cap in the first 
year only).  Although your actual costs may be higher or lower, based on these assumptions your costs would be:   

1 Year 3 Years 5 Years 10 Years
$142 $550 $983 $2,191

Portfolio Turnover 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio).  
A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund 
shares are held in a taxable account.  These costs, which are not reflected in annual fund operating expenses or in the 
example, affect the Fund’s performance.  During the most recent fiscal year, the Fund’s portfolio turnover rate was 
133% of the average value of its portfolio.  

Principal Investment Strategies 

Under normal market conditions, the Fund invests at least 80% of its net assets (plus any borrowings for investment 
purposes) in cash and securities listed on, or indicated by, the CAN SLIM® Select List, subject to certain parameters, 
as described below.  This policy may only be changed upon 60 days’ written notice to shareholders.  The Fund may 
invest at any given time up to 25% of its net assets in foreign issuers that are not publicly traded in the United States, 
which may include emerging market securities.  The Fund may also invest without limit in depositary receipts and in 
securities of foreign issuers that are listed and traded on a U.S. securities exchange. Additionally, the CAN SLIM® 
Select List includes cash as a component and the Adviser may imitate this cash component by holding up to 80% of 
its portfolio in cash, which may result in missed growth opportunities for the Fund. 

In pursuit of its investment strategy, the Fund employs a tactical strategy as it attempts to imitate the CAN SLIM® 
Select List of stocks published weekly on the Investor’s Business Daily website.  However, the CAN SLIM® Select 
List is not an index and the Fund is not an index fund; it does not seek to fully replicate the CAN SLIM® Select List.  
The CAN SLIM® Select List tracks market-leading stocks that, in general, show strong earnings growth, positive 
institutional sponsorship and excellent industry strength, as well as solid sales growth, profit margins and return on 
equity.  Stocks that meet these criteria may be drawn from large-, medium- or small-capitalization categories that also 
must meet minimum price and volume criteria. The Fund’s strategy generates high portfolio turnover. 

When fully invested, the Fund will typically hold between 50 to 100 positions.  The Fund’s initial position size for 
any individual stock will generally be no greater than 5% of the Fund’s current asset size at time of purchase.  Similar 
to the CAN SLIM® Select List, the Fund utilizes an aggressive growth strategy to invest in a combination of growth 
equity securities and cash equivalents.  The Fund primarily invests in the common stocks of companies of any size 
market capitalization, ranging from larger, well-established companies to lesser-established, small- and micro-
capitalization companies.  The Fund may also invest in other investment companies (including business development 
companies), exchange-traded funds (“ETFs”) and similarly structured pooled investments for the purpose of gaining 
exposure to certain markets while maintaining liquidity.  The Fund may, from time to time, have significant exposure 
to one or more sectors of the market. As of March 31, 2020, 27.9% of the Fund’s net assets were invested in securities 
within the consumer non-cyclical sector.   
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The Adviser may sell an individual holding either because its value has diminished to the extent it is no longer a 
viable security in the Fund’s portfolio or because the Adviser wishes to reduce its exposure to a particular market in 
general. However, a company that was an eligible CAN SLIM®  Select universe investment at the time of acquisition 
is not required to be sold even if it is no longer on the CAN SLIM® Select List if, in the Adviser’s judgment, it would 
not be in the Fund’s best interest to sell the position. 

Principal Investment Risks 

There is a risk that you could lose all or a portion of your investment in the Fund.  The following risks are considered 
principal to the Fund and can affect the value of your investment: 

• Market and Regulatory Risk: Events in the financial markets and economy may cause volatility and uncertainty 
and adversely impact the Fund’s performance. Market events may affect a single issuer, industry, sector, or the 
market as a whole. Traditionally liquid investments may experience periods of diminished liquidity. 
Governmental and regulatory actions, including tax law changes, may also impair portfolio management and have 
unexpected or adverse consequences on particular markets, strategies, or investments. The Fund’s investments 
may decline in value due to factors affecting individual issuers (such as the results of supply and demand), or 
sectors within the securities markets. The value of a security or other investment also may go up or down due to 
general market conditions that are not specifically related to a particular issuer, such as real or perceived adverse 
economic conditions, changes in interest rates or exchange rates, or adverse investor sentiment generally. In 
addition, unexpected events and their aftermaths, such as the spread of deadly diseases; natural, environmental or 
man-made disasters; financial, political or social disruptions; terrorism and war; and other tragedies or 
catastrophes, can cause investor fear and panic, which can adversely affect the economies of many companies, 
sectors, nations, regions and the market in general, in ways that cannot necessarily be foreseen. 

• Uninvested Cash Risk: When the Fund holds a significant amount of cash and highly-rated short-term fixed 
income securities, it may not meet its investment objective and the Fund’s performance may significantly lag that 
of market indices which, by definition, are composed of groups of securities without a cash component.  

• Equity Securities Risk:  The price of equity securities may rise or fall because of economic or political changes or 
changes in a company’s financial condition, sometimes rapidly or unpredictably. These price movements may 
result from factors affecting individual companies, sectors or industries selected for the Fund’s portfolio or the 
securities market as a whole, such as changes in economic or political conditions.

• Sector-Focus Risk:  Investing a significant portion of the Fund’s assets in one sector of the market exposes the 
Fund to greater market risk and potential monetary losses than if those assets were spread among various sectors.  

◦ Consumer Non-Cyclical Sector Risk: Investments in the Consumer Non-Cyclical sector involve risks 
associated with companies that manufacture products and provide discretionary services directly to the 
consumer. The risk associated with these companies is closely tied to the performance of the global 
economy, interest rates, competition, and consumer confidence.

• Management Risk:  The risk that the Adviser may fail to implement the Fund’s investment strategies and meet its 
investment objective.  

The remaining principal risks are presented in alphabetical order. Each risk summarized below is considered a 
“principal risk” of investing in the Fund, regardless of the order in which it appears.

• Depositary Receipt Risk: Holders of unsponsored depositary receipts generally bear all the costs of such facilities 
and the depositary of an unsponsored facility frequently is under no obligation to distribute shareholder 
communications received from the issuer of the deposited security or to pass through voting rights to the holders 
of such receipts of the deposited securities. 

• ETF Trading Risk:  To the extent the Fund invests in ETFs, it is subject to additional risks that do not apply to 
mutual funds, including the risk that the market price of an ETF’s shares may trade at a discount to its net asset 
value (“NAV”), an active secondary trading market may not develop or be maintained, or trading may be halted 
by the exchange in which the ETFs trade, which may impact the Fund’s ability to sell its shares of an ETF. 
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• Foreign Securities and Emerging Markets Risk:  Foreign securities are subject to increased risks relating to 
political, social and economic developments abroad and differences between U.S. and foreign regulatory 
requirements and market practices.  Investments in emerging markets are generally more volatile than investments 
in developed foreign markets.

• Investments in Other Investment Companies:  To the extent the Fund invests in shares of other investment 
companies, you will indirectly bear fees and expenses charged by those investment companies and will be subject 
to the risks that those investment companies are subject to.

• Large-Cap Company Risk:  Larger, more established companies may be unable to respond quickly to new 
competitive challenges like changes in consumer tastes or innovative smaller competitors.  Also, large-cap 
companies are sometimes unable to attain the high growth rates of successful, smaller companies, especially 
during extended periods of economic expansion. 

• Portfolio Turnover Risk:  High portfolio turnover involves correspondingly greater expenses to the Fund, 
including brokerage commissions and dealer mark-ups and other transaction costs.  This may also result in 
adverse tax consequences for Fund shareholders. 

• Smaller and Medium Capitalization Company Risk:  Investing in securities of smaller and medium companies 
including micro-cap, small-cap, medium-cap and less seasoned companies often involves greater volatility than 
investing in larger, more established companies, and these securities may be less liquid than other securities.  

Performance 

The following performance information provides some indication of the risks of investing in the Fund. The bar chart 
below illustrates how the Fund’s total returns have varied from year to year.  The table below illustrates how the 
Fund’s average annual total returns for the 1 year, 5 year and 10 year periods compare with that of a broad-based 
securities market index and secondary index.  The Fund’s past performance (before and after taxes) is not necessarily 
an indication of how it will perform in the future.  Updated performance information is available on the Fund’s 
website at  www.northcoastam.com.    

CAN SLIM® Tactical Growth Fund 
Calendar Year Total Return as of December 31* 
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*  The Fund’s year-to-date return as of June 30, 2020 was -7.61%

Highest Quarterly Return: 1Q, 2013  11.75 %

Lowest Quarterly Return: 4Q, 2018  -13.46 %
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Average Annual Total Returns as of December 31, 2019
1 Year 5 Year 10 Year

Return Before Taxes 18.13% 5.63% 8.62%
Return After Taxes on Distributions 16.38% 3.57% 6.69%
Return After Taxes on Distributions and Sale of 
Fund Shares 11.10% 3.61% 6.18%
S&P 500® Index (reflects no deduction for fees, 
expenses or taxes) 31.49% 11.70% 13.56%
Morningstar Moderate Target Risk Index 
(reflects no deduction for fees, expenses or 
taxes) 19.03% 6.75% 7.72%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and does not 
reflect the impact of state and local taxes.  Actual after-tax returns depend on your situation and may differ from those 
shown.  Furthermore, the after-tax returns shown are not relevant to those who hold their shares through tax-deferred 
arrangements such as 401(k) plans or Individual Retirement Accounts (“IRAs”).   

The “Return After Taxes on Distributions” shows the effect of taxable distributions (dividends and capital gains 
distributions), but assumes that you still hold Fund shares at the end of the period.  The “Return After Taxes on 
Distributions and Sale of Fund Shares” shows the effect of both taxable distributions and any taxable gain or loss that 
would be realized if a Fund’s shares were sold at the end of the specified period.  

In certain cases, Return After Taxes on Distributions and Sale of Fund Shares may be higher than the other return 
figures for the same period when a capital loss occurs upon the redemption of Fund shares because there is an 
assumed tax benefit for the investor.

Investment Adviser 

NorthCoast Asset Management LLC 

Portfolio Managers 

Name Title Managed the Fund Since
Patrick Jamin Chief Investment Officer 2012
Daniel J. Kraninger President 2008
Frank Ingarra Senior Vice President 2011

Purchase and Sale of Fund Shares 

You may purchase or redeem Fund shares on any business day by written request via mail (CAN SLIM® Tactical 
Growth Fund, c/o U.S. Bank Global Fund Services, P.O. Box 701, Milwaukee, WI 53201-0701), by wire transfer, by 
telephone at 1-800-558-9105, or through a financial intermediary.  The minimum initial and subsequent investment 
amounts are shown in the table below. 

Minimum Investments 

To Open Your Account To Add to Your Account
Regular Account $2,500 $100
Retirement Account $2,000 $100
Automatic Investment Plan $250 $100
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Tax Information 

The Fund’s distributions are taxed as ordinary income or capital gains, unless you are investing through a tax-deferred 
arrangement, such as a 401(k) plan or an individual retirement account. Distributions on investments made through 
tax-deferred arrangements may be taxed later upon withdrawal of assets from those accounts.  

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund 
and its related companies may pay the intermediary for the sale of Fund shares and related services.  These payments 
may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to 
recommend the Fund over another investment.  Ask your salesperson or visit your financial intermediary’s website for 
more information. 

CAN SLIM is a registered trademark owned by Data Analysis, Inc., an affiliate of Investor’s Business Daily, and is 
licensed for use herein.
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